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Syrma SGS Technology is set to engage with analysts and investors on September 8, 2026.
Coming on the heels of a blockbusting Q1 FY27 financial performance and the launch of its
new 20,000 sq. ft. Elemaster joint venture plant in Bengaluru, the interaction is expected to
provide key execution updates on its ₹6,770 crore order book.
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Market snapshot: Syrma SGS Technology has scheduled a meeting with analysts and investors
on September 8, 2026. The corporate interaction follows an outstanding Q1 FY27 performance,
where the company recorded a 111.7% year-on-year surge in net profit. Additionally, this
scheduled meet arrives immediately after the company's recent physical footprint expansion,
notably the inauguration of its advanced joint venture manufacturing facility in Bengaluru.

Data Snapshot

Syrma SGS reported a consolidated total income of ₹1,603.68 crore in Q1 FY27,
representing a 67.1% year-on-year growth compared to ₹960.02 crore in Q1 FY26.

Consolidated net profit (PAT) rose by 111.7% year-on-year to ₹105.69 crore for the quarter
ended June 30, 2026, up from ₹49.92 crore in the corresponding prior period.

Operating EBITDA surged 72% year-on-year to ₹176.6 crore in Q ng in an
expanded EBITDA margin of 11.0% from 10.7%.
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What's Changed

Inaugurated a new 20,000 sq. ft. high-reliability electronics manufacturing plant in
Bengaluru on September 2, 2026, under its joint venture with Italy's Elemaster.

Incorporated a new joint venture, Syrma Kaga Electronics Private Limited, on August 18,
2026, with a 60% controlling stake to service Japanese OEM customers in India.

Deliberately increased working capital days from 63 to 71 to build a strategic raw material
buffer against Middle East geopolitical supply disruptions.

Reappointed Sandeep Tandon as Executive Chairman with effect from October 1, 2026,
following shareholder approval at the August 25, 2026 AGM.

Key Takeaways

The top-line momentum remains strong, with Q1 FY27 revenue scaling 67.1% YoY,
supported by volume expansions in automotive and consumer divisions.

The company's export revenue expanded 67% YoY to ₹387 crore, consistently representing
24% of the operational revenue mix.

Its bare PCB manufacturing project remains on track, with civil construction ~65% to 70%
complete and commercial production guided for April 2027.

With a treasury balance of over ₹800 crore, the company has no immediate dilutive
fundraising requirements for its ongoing projects.

SAHI Perspective

Syrma SGS is navigating its transition from a conventional EMS provider into a high-reliability
electronics designer. Management's strategic choice to elevate inventory buffers in response
to logistics constraints represents mature operational planning that safeguards its robust
₹6,770 crore order book. The upcoming analyst meet on September 8 is highly anticipated as it
will likely clarify margins and scaling timelines for the newly inaugurated Elemaster
Bommasandra facility.

Market ImplicationsSkip to main content
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The scheduled investor interaction is expected to sustain positive sentiment for the stock. With
the company's guidance targeting an exceedance of its original 35% FY27 revenue growth
projections, confirmation of early traction at the Bengaluru plant could prompt structural re-
ratings. This development will also draw comparative investor interest to peers in the Indian
electronics manufacturing space, such as Kaynes Technology and Amber Enterprises.

Trading Signals

Market Bias: Bullish

The structural outlook is highly constructive, backed by a robust ₹6,770 crore backlog and a
111.7% YoY surge in Q1 FY27 net profit to ₹105.69 crore.

Overweight: Electronics Manufacturing Services (EMS), Semiconductors, Automotive
Electronics

Trigger Factors:

Capacity utilization updates from the newly inaugurated Bengaluru facility

Commercialization timelines of the bare PCB manufacturing project by April 2027

Margin impacts of the strategic joint ventures with Elemaster and Kaga Electronics

Time Horizon: Medium-term (3–12 months)

Industry Context

The Indian ESDM landscape relies heavily on imports, with approximately 90% of bare PCB
requirements sourced internationally. Syrma SGS's planned non-PCB capex guidance of ₹100
crore to ₹250 crore, alongside its dedicated bare PCB subsidiary under the government's
ECMS scheme, places it at the forefront of the country's import substitution paradigm shift.

Key Risks to Watch

Extended working capital cycles due to higher carrying ory
holdings.Skip to main content
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Geopolitical and logistics bottlenecks in the Middle East complicating component lead
times.

Execution risks associated with managing and integrating two new joint venture entities
concurrently.

Recent Developments

On September 2, 2026, Syrma SGS Elemaster inaugurated its state-of-the-art 20,000 sq. ft.
electronics facility in Bommasandra, Bengaluru. Previously, on August 18, 2026, the company
incorporated the Syrma Kaga Electronics joint venture. Additionally, shareholders approved a
final dividend of ₹1.50 per share during the 22nd AGM on August 25, 2026.

Closing Insight

Syrma SGS Technology is successfully matching physical capacity expansions with stellar
financial delivery. While working capital extension warrants watch, the company's robust
balance sheet and well-timed strategic joint ventures position it to capture long-term domestic
ESDM leadership.

High Performance Trading with SAHI.

Disclaimer: This news section may include AI-generated or AI-assisted news, summaries, drafts, or insights.
All content is subject to human review before publication. While we aim for accuracy, readers should
independently verify information before relying on it.
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